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Soybean use in the U.S, 1980 to 2022P
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Soybean Acreage and Production in Brazil
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Corn Acreage and Production in Brazil
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Corn and Soybean Cash Prices, Central lllinois
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U.S. Market Year Average Prices for Corn and Soybeans 1960 to 2021P
$16 T Prices before 2020 came from National Agricultural Statistics Service.
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U.S. Prices by Marketing Year
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Corn, Market Year Average (MYA) Prices
Historical to 2020, and Projections from 2021 to 2031
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Fertilizer Prices per Ton in Illinois From 2008 to 2022
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Fertilizer Prices per Ton in lllinois From 2020 to 2022
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Fertilizer Prices per Ton in Illinois From 2020 to 2022
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Natural Gas in Nitrogen Fertilizer Production

Top 10 Natural Gas Producers Labeled * Natural gas is
an important feedstock in

nitrogen fertilizer production.
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Henry Hub Natural Gas Spot Price, Dollars per Million BTU
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Monthly prices for natural gas in the United States and Europe
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Nitrogen Exports minus Imports in Million Metric Tons
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Dependence on Imported Fertilizers

Import Sources
2017-20
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Indiana Corn Yields, 1970 to 2022
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Indiana Soybean Yields, 1970 to 2022P
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Total Costs of Producing Corn for Northern lllinois in $ per acre
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Cost of Select Items, Central lllinois, $ per acre
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Operator and Land Return and Cash Rent in S per acre
Northern lllinois
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Figure 1. Net Farm Income and Capital Purchases on Grain Farms
Enrolled in lllinois Farm Business Farm Management
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2019 FBFM Records Summary
Debt to Asset Ratio by Age
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Unemployment rate, US.
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Total Non-farm Employees in the U.S.
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Labor Force Participation Rate
the percentage of the population that is either working or actively looking for work
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U.S. Bureau of Labor Statistics, Labor Force Participation Rate [CIVPART], retrieved from FRED, Federal Reserve Bank of St. Louis;
X ILLINOIS https://fred.stlouisfed.org/series/CIVPART, December 12, 2022. farmdoc
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Consumer Price Index (CPI)
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10-Year Treasury Rates and Consumer Price Index, 1973 to 2021
216.0 7
S 3 10-Year Constant Maturity Treasury Note Rate
14.0 +
12.0 T
10.0 T
8.0 T
6.0 T
4.0 -
20 T
0.0 n _‘m‘\. AA'
-2.0 T 10-Year Treasury
40 M Inflation-Protected Security Rate
. Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan lJan Jan Jan lJan Jan Jan Jan Jan Jan lJan
63 66 69 72 75 78 81 8 87 90 93 96 99 02 05 08 11 14 17 20
I ILLINOIS farmdoc

37

Average Cash Rents in lllinois, Indiana, and lowa
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New Era

* Higher inflation rates than in the past
* Higher interest rates

* Put downward pressures on farmland prices and all asset
prices
- Likely see a relatively long period of non-increasing farmland
prices
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